


The board of directors (the "Directors™) of E. Bon Holdings
Limited (the “Company”) is pleased to announce the
unaudited consolidated results of the Company and its
subsidiaries (the "Group”) for the six months ended 30
September 2009.

Interim Dividend

The Board of Directors has resolved to recommend the
payment of an interim dividend of HK2.0 cents per share
to be paid on |2 January 2010 (Tuesday) for members
whose names appear on the principal or branch register of
the Company in Grand Cayman or Hong Kong respectively
(collectively the “Register of Members™) as at the close of
business of 5 January 2010 (Tuesday).

Closure of Register of Members

The Company’s Register of Members will be closed from
29 December 2009 (Tuesday) to 5 January 2010 (Tuesday),
both days inclusive, during which period no transfer of
shares will be registered. In order to qualify for the interim
dividend, all transfer forms accompanied by the relevant
share certificates must be lodged with the Company's
branch share registrars in Hong Kong, Tricor Abacus Limited
at 26/F, Tesbury Centre, 28 Queen’s Road East, Hong Kong
no later than 4:30 p.m. on 28 December 2009 (Monday).

Review of Operations

For the past six months ended 30 September 2009, the
Group's unaudited accounts shows that consolidated
turnover was HK$213.2 million (six months ended 30
September 2008 HK$185.4 million) and consolidated profit
after taxation was HK$25.0 million (six months ended 30
September 2008: HK$15.7 million). During this period,
the group’s sales in kitchen fittings have made a positive
contribution to the operations improving sales mix and
enabled the group to attain a higher profit margin to fuel
our efforts in expanding our product range and scale of our
operations in Shanghai, China.
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Financial Position

The Group records profit after taxation during the period
and its overall financial position is sound. Gross margin
is at 38.8% (30 September 2008: 37.9%) which is in line
with the year ended 31 March 2009 of 38.5%. The profit
before taxation for the period amounts to HK$29.9 million
representing an increase of 58.9% caused by the change
in the sales product mix from basic building materials
with lower gross profit to kitchen fittings which command
a healthy margin. The effective control in overhead
expenditure together with the expansion in sales volume
yielded HK$25.0 million in profit after tax. The Group holds
approximately HK$44.9 million in cash (31 March 2009:
HK$39.1 million) and interest-bearing borrowings totalling
HKS$19.2 million, in which HK$15.4 million is the mortgage
of office properties including HK$14.2 million repayable
after more than one year. The Group current ratio, which is
calculated based on current assets over current liabilities is
344 (31 March 2009: 3.18). During the period, the Group
has no significant exposure to foreign currency fluctuation.
Assets under charge are the mortgaged property acquired
and the Group has no material capital commitment as at 30
September 2009.

Future Prospects

As mentioned in our Annual Report 2009, we noticed that
the worldwide efforts in confining the damages caused by
the sub prime crisis last year has at last taken effect, the low
interest rate environment seems to stabilise the economy.
With a hint of recovery in the horizon, the Group has taken
various measures in maintaining its growth in sales and profit
in the tough operating environment, we have maintained
our level of expenditure on the same footing as last year
while continuing our efforts in generating new businesses.
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China economy is expected to have a positive growth
of 8% with further stimulation in domestic consumption,
which is evidenced by the booming market and ever-
changing skylines of cities such as Beijing and Shanghai which
are crowded with high-rises, as a result, our project sales
derived from China is likely to make its share of contribution
to our Group in the latter part of this financial year. In Hong
Kong, meanwhile, our efforts in increasing the presence in
the sales of kitchen fittings and furniture business continue,
in particular we target to serve prestigious customers
who reside in the traditional luxurious residential areas,
established individuals and families which are least affected
by the occasional turbulence in economy. The management
is confident with our existing business lines while additional
efforts are drawn cautiously in developing the new markets,
new product lines and facing challenges ahead.

Purchase, Sales or Redemption of Shares

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company's shares
during the period.
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Directors’ Interest in Shares and Underlying
Shares

As at 30 September 2009, the interests of the directors
and chief executives in the shares of the Company and
their associates (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO")) as recorded in
the register of directors’ and chief executives' interests and
short positions required to be maintained under Section
352 of the SFO or as otherwise notified to the Company
and the Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (“Model
Code") were as follows:

Long position in shares of the Company
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Number of ordinary shares held

FeEEBROZHAE
Percentage
Personal Corporate of issued
Interest Interest ~ share capital
G2 R1T
Director ES ONE: NRANE  BRH 2L
Mr. Tse Sun Fat, Henry (Note 1) A S A (HHE) = 13,805,105 598%
Mr. Tse Sun Po, Tony (Note 2) B R A (KE2) = 16467518 7.13%
Mr. Tse Hon Kit, Kevin (Note 3) INR % A& (FTE3) = 40,034,804 17.33%
Mr. Yick Kai Chung SRBRREE 6,076,674 - 2.63%
Note |: The interests in shares of the Company is held by Fast Way | HKfiE | : Fast Way Management Limited# & ZZ 80 - i #A%E
Management Limited, Mr. Tse Sun Fat, Henry and his spouse are ERHEBRBAREA °
the beneficiaries.
Note 2: The interests in shares of the Company is held by New Happy | FKf)£2 : New Happy Times Limited#¥ 525K - WH = E
Times Limited, Mr. Tse Sun Po, Tony and his family are the RERBKGHRANZRA °
beneficiaries.
Note 3: The interests in shares of the Company is held by Universal Star | BiJ£3 : Universal Star Group Limited# 8125 MM « WA %
Group Limited, Mr. Tse Hon Kit, Kevin and his family are the EREFRBFEKANREA °
beneficiaries.




Save as disclosed above, during six months ended 30
September 2009, none of the directors of the Company
nor any of their spouses or minor children were granted or
held options to subscribe for shares in the Company (within
the meaning of Part XV of the SFO) or had exercised such
nights.

Substantial Shareholders

As at 30 September 2009, the register of substantial
shareholders’ interests in shares and short positions required
to be maintained under Section 336 of the SFO showed
that the following shareholders had an interests of 5% or
more in the issued capital of the Company:

Long position in shares of the Company
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Number of Percentage

Ordinary shares of issued

beneficially held share capital

L= G2 R1T

Name of Shareholder SRR EREliEauEds Bt 2 tL
Universal Star Group Limited (Note 4)  Universal Star Group Limited(Fff5¥4) 40,034,804 17.33%
Mr. Tse Hon Kit, Kevin (Note 4) WO AR A (M E4) 40,034,804 17.33%
Happy Voice Limited Happy Voice Limited 28,300,465 12.25%
New Happy Times Limited (Note 4) New Happy Times Limited(Fff}¥4) 16467518 7.13%
Mr. Tse Sun Po, Tony (Note 4) W= oA (B E4) 16467518 7.13%
Fast Way Management Limited (Note 4)  Fast Way Management Limited (Pff;¥4) 13,805,105 598%
Mr. Tse Sun Fat, Henry (Note 4) R T A (BT E4) 13,805,105 598%

Note 4: Messrs. Tse Hon Kit Kevin, Tse Sun Po Tony and Tse Sun Fat
Henry's interests in the Company are represented by Universal
Star Group Limited, New Happy Times Limited and Fast Way
Management Limited respectively.

Save as disclosed above, the Company had not been
notified of any other interests representing 5% or more in
the Company issued share capital as at 30 September 2009.
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Directors’ Benefits from Rights to Acquire
Shares or Debentures

Under the terms of the Company's share option scheme
adopted on 22 March 2000, which was made in accordance
with the Listing Rules governing share option schemes at
that time, the Board of Directors of the Company might, at
their discretion, invite any full time employees or executive
directors of the Company or any of its subsidiaries to
subscribe for ordinary shares of HK$0.10 each in the
Company. The maximum number of shares in respect of
which options may be granted under the scheme may not
exceed 10% of the issued share capital of the Company.
No options have been granted to the directors since
its adoption. The Company's share option scheme has
been rewritten in accordance with the new regulatory
requirement of the new listing rules which came into effect
on | October 2005.
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Apart from the above, at no time during the six months
ended 30 September 2009 was the Company or any
of its subsidiaries or holding companies a party of any
arrangements to enable the directors of the Company to
acquire benefits by means of acquisition of shares in, or
debentures of, the Company or any other body corporate.

Compliance of Code on Corporate
Governance Practices

The Company has complied all the code provisions in the
Code of Corporate Governance Practice (the “Code”) as
set out in Appendix 14 of the Rules Goveming the Listing
of Securities on the Stock Exchange (the “Listing Rules™)
throughout the six months ended 30 September 2009, with
the exception of the following deviation:

Under the code provision A4.1, non-executive directors
should be appointed for a specific term. Currently, non-
executive directors are not appointed for a specific
term of service. This constitutes a deviation from code
provision A4.|. However, they are subject to retirement by
rotation at each annual general meeting under the articles
of association of the Company. As such, the Company
considers that sufficient measures have been taken to
ensure that the Company's corporate governance practices
are no less exacting than those in the Code.

Compliance of Model Code for Securities
Transactions

The Company has adopted the Model Code for Secunities
Transaction by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 of the Listing Rules as
its own code of conduct regarding securities transactions
by directors. Having made specific enquiry of the directors,
all directors have confirmed compliance with the required
standard as set out in the Model Code throughout the six
months ended 30 September 2009.

Review of Interim Results

The Audit Committee has reviewed with management
the accounting principles and practices adopted by the
Group and discussed auditing, intemal controls and financial
reporting matters including a review of the unaudited
intenim accounts for the six months ended 30 September
2009.

BREXFREIN  T_EEAFAA=TBEARMA
WAEMAESE) - AN0E] - EEMHEQ A SHIERAF
BMEELEMLH  WERARBZEZEMALR
) 3 B At A A R R 2 AR 03 S5 55 3R BX A 25

N

[ES

A==y S

>

25T

@

ARBTHE_FTTAFAA=ZTRLEATAN
—HETRRAMIES EmAN T Em AN ] ) B
TOAHELEREATMATN]) - A TR
& MRS -

Zl

BETFTUEXA4  FRTEZZ2ZENEERE
T8 - Plat > FRTESCREFTETES It
EMETMEXAALIZRE - A - REARQ
A ZERAN  RENTERFAFAS LRES
B o Bt - ARBIAN - EXMBBEEHERAL
A2l EREANBTMITL -

8T 7R 5 2 ¥ e 57

ARRERAETRMK KT AR EHRITAE
EHTUEFR 2 RETU(HRETN]) IEE
EHTUEFRH BT EN - RABEREFFEH
MIEW  2REFTTHE_FTEAFAA=TH
2R BR—E& SRS AT Eo2 IUEEN -

& 7] Hhll 5
ERERCSEBREEFAAKAMKAN 22K
BRESEM A TLABEERIKASEN(E
REARE-_TTAFAAZTHLEANMAZERE
ERREKE) ©



=Aa

Condensed Consolidated Statement of | WHRGE AR

Comprehensive Income

BE—FTFENFAA=THIANTA

For the six months ended 30 September 2009

Tumover
Cost of sales

Gross profit

Other income

Selling and distribution expenses

Administrative expenses

Fair value change on derivative
financial instruments

Finance costs

Profit before income tax
Income tax expense

Profit for the peniod

Other comprehensive income,
net of tax

Exchange difference on translation
on financial statements of
foreign operation

Total comprehensive income
for the period

Dividends

Basic eamings per share

Unaudited
REE
Six months ended 30 September
BENA=1THIEAMA

2009 2008
“ETNE CET)NE
Note HK$'000 HK$000
T FHET FET

Bl 2 213213 185,390
HER A (130455) (115,176)
EM 82,758 70214
H ftn Y 25 31 1937
HE RS HKA (38,856) (34.399)
TR X (13426) (17921)
TEERIAZAFE

E ) (322) -
W %5 %% B 4 (301) (1,027)
B BT 15 15 510 4 A 3 29,884 18,804
PGB IT X 5(a) (4931) (3,149)
HA 09 34 24953 15,655
H fth 4 T eas (BRBE)
ME BN E A A

MEMRELLHZES

34| -
BN+ EKz S
25,294 15,665

N 7 4,620 2310
BRERRH 6 HK 10.80 cents HK 6.78 cents

gl Al




Condensed Consolidated Statement of

Financial Position
As at 30 September 2009

ASSETS AND LIABILITIES
Non-current assets
Property, plant and equipment
Prepaid land lease payments
Deferred tax assets

Current assets
Inventories
Trade and other receivables
Derivative financial instruments
Cash and cash equivalents

Current liabilities
Trade and other payables
Interest-bearing borrowings
Provision for tax

Net current assets
Total assets less current liabilities
Non-current liabilities

Interest-bearing borrowings
Deferred tax liabilities

NET ASSETS

EQUITY
Share capital
Reserves

TOTAL EQUITY

Navigating W to the Optimum
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Unaudited Audited
PR 2R
30 September 31 March
2009 2009
—EENF —EENF
hWA=+H =ZA=+—H
Note HK$'000 HK$'000
BtE FET FHET
AR
E |3 nb
ol -~ T ERIEE 8 45315 45,734
ﬁﬁiﬂﬂﬁﬁ%’(lﬁ 30,222 30,534
BRI IUR 7= 5(b) | 627 | 627
77164 77895
Vi
T 77674 73469
7 R R LAt R M R I 9 101,758 90,720
mii =t - 322
NekIleEE 44894 39,110
224326 203,621
/}ILL‘jJﬁL
I 1‘JLJ”KTA&ﬁﬁﬂF MR 10 52250 30,579
BB [ 5038 30,032
FIL % 7932 3,501
65220 64,112
MR A2E 159,106 139,509
B R RIS AR 236,270 217404
E el
BRER [ 14,167 14,820
1B TR IS 57 5(b) 3,853 3,853
18,020 18,673
RrEAE 218,250 198,731
N
[N 12 23,100 23,100
fiE& 195,150 175631
W 240 218,250 198,731
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Condensed Consolidated Statement of

Changes in Equity

For the six months ended 30 September 2009

At Ao F-53E
2008 MA-H

Profitfor theperiod ~~ ERPRI&F

Total comprehensive  ES TG

income forthe period 241

Dividends k&
Bonusissue of shares 774K

At September  FZEF/\E
2008 A=TH

+
At Apr F-EBNE
2009 mA-A

Proft for the period ~ E3PA&H

Exchange diferenceon - EHIHIEA

gziec
LS

transiation on financial
statements of foreign
operation

Totdl comprehensie SN NG
income forthe period 25

Dividends e

At 0 September  TEENE
2009 NA=TH

HAAZAMNEL &

BE _FEENFAA=FHILATA

Unaudited
VD |
Share Share  Revaluation Merger Copital Exchange Retained
Capital Premium Reserve Reserve Reserve Reserve Eamings Totd
i Rivgfh  EfbiEE AAHEE RARE LEME REEN it
HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000
TEL TAL TR TR TERL TR TEL TR
21,000 4021 18,986 6379 28% 97 92930 183349
- - - - - - 15,655 15,655
- - - - - - 15,655 15,655
- - - - - - (10500) (10500)
2100 (2,100) - - - - - -
23,100 3816l 18,986 6379 28% 97 98085 188,504
23,100 38,161 10194 6379 289% 315 105,126 198731
- - - - - - 24953 24953
- - - - - A - A
- - - - - 34 24953 2594
- - - - - - (5.775) (5.775)
23,100 38,161 10154 6379 28% 656 124304 218250




Condensed Consolidated Cash Flow Statement | BALE I & ME K

For the six months ended 30 September 2009

Net cash generated from
operating activities

Net cash used in investing activities
Net cash used in financing activities

Net increase/(decrease) in cash and
cash equivalents

Cash and cash equivalents at | April
Effect of foreign exchange rates

changes on cash and
cash equivalents

Cash and cash equivalents
at 30 September

BE—FTFENFAA=THIANTA

Unaudited

RE =
Six months ended 30 September
BENA=TBIEATMA

2009 2008
“EBTAE EEI)NF
HK$'000 HK$'000
TET TET
XELELSz2A&

21 33,693 22,620
ATHRALSZHE 55 (2,302) (37,680)
ATFrRLES2IE 20 (25948) (4,725)
NekIe&EEZ

1200 Ok 2>) 5443 (19,785)
MA—BzAReRIASLEEY 39,110 51,665
LEEGRNA2 RALEEY

W
341 -
NA=+RZAER
NeEEY 44,894 31,880
BzH& RRIT

Cash and cash equivalents represent cash and bank balances | I & &I & FEYW HE < H BT 5

at the respective period end dates.
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Notes to the Condensed Consolidated
Financial Statements

Basis of preparation and accounting policies

These unaudited interim condensed consolidated
financial statements (“interim financial statements”)
have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS") 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA") and
applicable disclosure requirements of Appendix |6 to
the Rules Governing the Listing of Securities on The
Stocking Exchange of Hong Kong Limited.

The basis of preparation and accounting policies
adopted in preparing these interim condensed
consolidated financial statements are consistent with
those adopted in the preparation of the Group's
annual financial statements for the year ended 3|
March 2009 except for the adoption of the new and
revised Hong Kong Financial Reporting Standards
("HKFRSs™) (which include individual Hong Kong
Financial Standards, HKASs and Interpretations)
issued by the HKICPA that have become effective for
accounting period beginning on or after | April 2009.
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With effect from | April 2009, the Group adopted
HKAS | (Revised) “Presentation of Financial
Statements” and presents all items of income and
expense recognised in the period in condensed
consolidated statement of comprehensive income
showing components of profit or loss and components
of other comprehensive income. However, HKAS |
(Revised) has had no impact on the reported results
or financial position of the Group.

The Group also adopted HKFRS 8 “Operating
Segments” which has become effective on | April
2009. As the Group's operating segments reported to
chief operating decision-maker as required by HKFRS
8 are the same as the business segments reported in
accordance with the predecessor standard (HKAS
[4 “Segment Reporting”), the adoption of HKFRS
8 has not resulted in a redesignation of the Group's
reportable segments.

Except for the above, there have not been any other
New Standards that have significant impact on the
Group's financial statements.

Turnover, revenue and segment information

The Group is principally engaged in the importing and
sale of architectural builders hardware, bathroom,
kitchen collections and furniture. Turnover and
revenue recognised during the peniod are as follows:

Tumover — sales of goods Bl T—misE

Other revenue Hiplss
Interest income FEHA
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2. EF - W ko s Rk
AEHEIBTEAENSEAORBEERRASE
SRIA  BERRERFKE AKAHRNZE
Wb g R W

Unaudited
ARETRZ
Six months ended 30 September
BENA=THIAMA

2009 2008
—TEAE ZFT)F
HK$000 HK$'000
T THT
213213 185350

10 1,866

21 71

213244 187,327
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Primary reporting format — business segments

The Group is primarily organised in Hong Kong into
two main business segments;

Wholesale — importing and wholesale of
architectural builders hardware,
bathroom, kitchen collections and
furniture to dealers, traditional
hardware stores, contractors and
property developers.

Retalil — sale of architectural builders
hardware, bathroom, kitchen
collections and furniture through
the Group's retail outlets.

Revenue S5
— From external customers —XINEHHEE
— Inter-segment sales — N EPEHE

Reportable segment revenue  FLLIRZ 738D E LR

Reportable segment profit

EBREHR — W E S K

AERBEBLSHARD LIRS E

#x - HORMMARE SRS E
i AN Rk RE R A
BREE DA FERERER
A -
B = - BAAEH s TEEHHEER
Rhe DA BRESER
/E{ o
Unaudited
RAEZ
Six months ended 30 September 2009
HE-ZTAFAE=THLAMA
Wholesale Retail Total
ik T& B
HK$'000 HK$'000 HK$'000
FHET FHET FET
172,670 40,543 213213
19,230 - 19,230
191,900 40,543 232443
25,841 4344 30,185
el



Revenue
— From extemal customers

QI
—NEFPHE
— 7 ERIRIEHE

Unaudited

RET%
Six months ended 30 September 2008
BE-_TT/\FAA=THILATA

— Inter-segment sales

Reportable segment revenue
Reportable segment profit

The total reportable segment profit can be reconciled
to the Group's profit before income tax as presented
in this interim financial report as follows:

Total reportable segment profit ALLIRZ R E
Finance costs W %5%%
Profit before income tax BRET1S R R 7

Secondary reporting format — geographical segments

No geographical analysis of turover and operating
profit is provided as less than 10% of the consolidated
tumover and less than 10% of the consolidated trading
results of the Group are attributable to markets
outside Hong Kong.

Wholesale Retalil Total
#tx =& B
HK$'000 HK$'000 HK$'000
FAT FAET TAT
140,527 44,863 185,390
23,657 - 23,657
| 64,184 44863 209,047
12,741 7,090 19,831
ACIR 2 2 880 A S 28 Bl 572 R B 1S 35 A1
ol PSR N
Unaudited
RAEZ

Six months ended 30 September
BENA=TRLAMA

2009 2008
—ETNE —IEN\E

HK$'000 HK$000

FET FHET

AT 30,185 19,831
(301) (1027)

29,884 18,804

REREER — 135 K FH

HTFEBAIINTGT S AEFHLRE E & KR
BRGUWHEDNTI10% At HELE5E LN
ZERR 2 H X DHT °



Profit before income tax

This is stated after
charging/(crediting):

Cost of inventories

Depreciation on property,
plant and equipment

Net exchange loss/(gain)

Operating lease payments
in respect of premises

Provision/(write back) for
slow-moving inventories,
included in cost of inventories

Staff costs, including directors'
emoluments

ARz G PN
THIRTUE :

TR
b T KRR
piill=

LR S RGRM) 240

HFEEEAX

EIFAFSRRAZHH
FikE(ER)

RTIRA(BREEME)

BR BT 15 % 62 7

Unaudited
KA T

Six months ended 30 September

BENA=TRIEAMA

2009 2008
—EEpE —EE)\E
HK$'000 HK$'000
TAT TAT
130455 115,176
2741 2863

560 (1050)

14991 14324
2544 (1419)
16315 15,824




Navigating W to the Optimum

W55 %% A
Unaudited it
REFZ
Six months ended 30 September
BENA=THIEAMA

Finance costs | 4.

2009 2008 | ﬁﬁ_
—ETNF —ETN\F
HK$'000 HK$'000
TET T |&
Interest on bank borrowings BATRDIAE 296 1,022
Interest on obligations under RS2 E
finance leases 5 5
301 1,027
Income tax expenses 5. FIEBITX
(a) Hong Kong Profits Tax has been provided at the () BAEMBH IO B0 WRELZ & 1t B IR

AR 165%(ZFTNEF : 165%) 28
RITE o BN T FER O RER 2 & 1t
RORBGFIRARMEBSHIE 2B X

rate of 16.5% (2008: 16.5%) of the estimated
assessable profits for the period. Overseas
taxation has been provided on the estimated

assessable profits for the period at the rates of & -

taxation prevailing in the relevant jurisdictions.

The charge comprises: Y= RO
Unaudited
REFH

Six months ended 30 September
BENA=TRLAMA

2009 2008
“ETNEF —ETN\F
HK$'000 HK$'000
FHET THT
Current tax — Hong Kong AT —
Profits Tax BBHNEH
Tax expense forthe period ~ EANFT{SBIFF X 4931 3,149




Navigating %4»51 to the Optimum

| ME

| FT
Ii&

(b) Deferred taxation is calculated in full on
temporary differences under the liability method
using a principal taxation rate of 16.5% (2008:
16.5%).

The movement on the deferred tax liabilities/
(assets) account is as follows:

At beginning of period/year HW] g

Deferred taxation chargedto  BEFINIT A
income statement/ equity ek, M

At the end of the period/year  HiFR4E1%

Represented by: &
Deferred tax liabilities B TR IS (57
Deferred tax assets 1B RIS 72

Earnings per share

The calculation of basic eamings per share is based on
the Group's profit for the period of HK$24,953,000 (six
months ended 30 September 2008: HK$15,655,000)
and the 231,000,000 ordinary shares (30 September
2008: 231,000,000 ordinary shares) in issue during
the period. Diluted eamings per share for the periods
were not disclosed as there were no dilutive potential
ordinary shares.

(b) BEBMEANCERTEI165%(ZF
ENFE 165%) 2 ERNERELTKE -

BIEBRIAS, (R MEHMT

Unaudited Audited
RAER ZEZ
30 September 31 March
2009 2009
—ETNF —ETNF

AA=+H =A=+—H
HK$000 HK$'000
THT TET
2226 2,059

- 167

2226 2,226

3,853 3853
(1,627) (1,627)
2226 2226

R A
BRERZFDHDEEAEARETN
249530008 T (HZE=_FTFNF
=+ HIEARNDA 156550008 7T) &
231,000, oooiﬁﬂx(_zg)\ihﬂ E+E|
231,000,000 @) ITE - AT HLBERE
TR MHTHERNSRMEERT -



7.

Dividends | 7. B&E
Unaudited
REFZ
Six months ended 30 September
BENA=TRHIEAMA
2009 2008
—ETNF —ETN\F
HK$'000 HK$'000
TAET TET
Interim dividend of HK2.0 cents h BR AR B AR 2.0/ 11l
(2008: HK1.0 cent) per share (ZETNE : 1084) 4,620 2310
At a board meeting held on 10 December 2009, the T_ETNFT+_ATHEF22U L E=E
Board of Directors proposed an interim dividend of BIR & HREFR2LOBIW(ZZEZENEN
HK2.0 cents (six months ended 30 September 2008: A=Z+TBIERDA - L0EM) - 2R EREHF
HK1.0 cent) per ordinary share. Such proposed interim RERRAEREM S RAAIREA °
dividends are not reflected as dividend payables in the
Group's financial statements for the period.
Capital expenditure 8. RAFX

During the period, the Group incurred capital
expenditure of approximately HK$2,322,000 for
property, plant and equipment (six months ended
30 September 2008: HK$37,751,000). No significant
disposal of property, plant and equipment was made
during the period (six months ended 30 September
2008: Nil).

HA - REE AL TEREEERTZY
2,322,000 T(BE=ZTEENFNLA=1+A :
37,751,000 7C) - THIR - AEEARY b
FERREZEHE(HE ST NFEAA=ZT
H:%x)-

—g

T —




9. Trade and other receivables 9.
Included in the balance are trade and other
receivables, net of provision, with the following ageing

VRS PN IVE &
(AT &ﬁﬂﬂfﬂ& KT A 2 Rz U8 3R
(FNBR RIKIR & ) MK AT 20 T

analysis:
0-30 31-60 61-90 Over 90
days days days days Total
bF =t+—H ~t—H i
=tH EXNTH ENTH NtR BH
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TET TR TR
Balance at T-ZZNE
30 September 2009 NA=1H 2 &% 24948 1711 12,643 28493 77,795
Balance at “ETNF
31 March 2009 =R= JF A2 %% 17,393 13,070 98! 26,527 66,801

The majority of the Group's sales are with credit
terms of 30 to 90 days. In some cases, customers may
be granted extended credit period up to 120 days.
Certain balances over 90 days are on letter of credit
or document against payment.

20
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Navigating W to the Optimum

10. Trade and other payables 10. R I FR K Bl R7 A5 350 | ME
Included in the balance are trade and other payables BIEE R KR R ﬁﬂf R FRI A 2 R A KRR
with the following ageing analysis: T DT

0-30 31-60 61-90 Over 90
days days days Total | Ffr
»F =t-H ~T—B
=+H FRTH ENTH N+E B¥ | &
HK$000 HK$000 HK$000 HK$000 HK$000
TAT T TET TAT TAT
Balance at T-%%
30 September 2009 NAZTHZ %% 21061 5225 1333 30835
Balance at —ETNE
31 March 2009 _H T—H2%% 12,663 1,848 920 16,641
Interest-bearing borrowings L. BERER
Unaudited Audited
REFZ Y
30 September 31 March
2009 2009
“TTNE —ETNF
NA=+H =A=+t—H
HK$'000 HK$'000
TAET THT
Within one year: —FR
Bills payable and trust TR 2 R RIE R
receipt loans, unsecured ERUIETR 3,745 26,697
Bank loan, unsecured TR 2 SRITI K — 2,037
Bank loan, secured BRI RITHER 1262 | 244
Obligations under finance leases BARBARS 31 54
In the second year: BIEFNR
Bank loan, secured BRI RITIER 14,167 14812
Obligations under finance leases BARBLARS - 8
19205 44852
Less: current portion R - BNERER S (5038) (30,032)
Non-current portion IEENERER > 14,167 14,820

21
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[2.  Share capital

At 31 March 2009 and
30 September 2009

At 31 March 2009
and 30 September 2009

R
L]
I m )
A T

0 8

to the Optimum

|12, B

—FENF=A=+-AR
“EENEAAZTE

F_EENF=A=1—H
“EFAFNAZ=TA

Authorised ordinary shares
of HK$0.! each
SEE BT

ETE Bk
No. of shares HK$'000
BB FHETT
[,000,000,000 100,000

Issued and fully paid
ordinary shares of HK$0.| each

BAREE0BTTL

BAITRA R B EER
No. of shares HK$'000
[ FET
231,000,000 23,100




3.

Contingent Liabilities

In August 2001, a subsidiary of the Company
(“the Subsidiary”) sued one of its customers
(“the Defendant”) for recovery of an amount of
approximately HK$5,333,000 in respect of goods
sold and delivered to the Defendant. In September
2001, the Defendant filed a counter-claim in a sum of
approximately HK$6,148,000 against the Subsidiary
for the alleged losses and damages as a result of the
alleged breach of the supply agreement entered into
between the Defendant and the Subsidiary. The
case is now in the stage where the parties” expert
reports are to be exchanged and the directors of the
Company, on the basis of independent legal advice
obtained, consider the Subsidiary has a good arguable
case against the Defendant for the counter-claim and
accordingly no provision in respect of the debt due or
the amount of the counter-claim has been made in
the financial statements of the Group.

Apart from the above, the Group had no material
litigation or contingent liabilities as at 30 September
2009 and up to the date of the approval of these
interim financial statements.

Commitments

Commitments under operating leases

At 30 September 2009, the Group had total future
aggregate minimum lease payments in respect of land
and buildings under non-cancellable operating leases as
follows:

Within one year —FR

In the second to fifth years inclusive

F_FEFLF(EREAFEBEN)

o e R
o =
—H

NS -2

SN S -
S\ T =3 o S o))

il
]

|
_m
&
s
&
=
[
el

HdTo

1

w1z K B 2 Bl 42 B 1T £9 6,148,000 JT
AR BIFNEHERRETRBREMNEE &
EEREMRMILEEZEN - NN IZHE
REECRBEMHES  AHERR
FIBIT &AM TAEHAKE NIEHKE °

Zl

SN
el

At

B

B EREIN  RERF-_ZEEAFNLA=1H
%%Eﬁﬁ&ﬁ%ﬁ%&ﬁéﬁﬁﬁﬁﬁ%ﬁ
e

R E M T A

FoEEAFAASTAE  AEERETAM
#2 LREFREREMTARLN 2 &KIE
ARARLAMT -

Unaudited Audited
RETRZ ZEz
30 September 31 March
2009 2009
—TENEF —TT)\F
NA=+H =RA=+—H
HK$000 HK$'000
THT TET
25876 24905
9,666 13,480
35542 38,385
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I5. Related party transactions
During the period, the Group had the following
transactions with related parties:

5. BRIEALRS
TFHR  AREHASKEALTEHTZRF M
T

Unaudited
RETH
Six months ended 30 September
BENA=THILATA

2009 2008
—FETNF —EENF
HK$000 HK$'000
TAT TR
Related party relationship Nature of transaction
SEREALTRE L H MR
Key management personnel, Short-term employee
including directors benefits
TREEAR(BRES) R TER 3,004 2282
A company under common Rental expenses paid to
control by the key management Negotiator Consultants
personnel of the Company (Note 5) Limited (“NCL")
—ERARETARA & R ffNegotiator
TE2EBARHIES) Consultants Ltd ("NCL") 1,110 948

Note 5: NCL is a company in which Mr. TSE Sun Fat, Henry,
Mr. TSE Sun Po, Tony, Mr. TSE Hon Kit, Kevin and Mr.
TSE Sun Lung, Alan have beneficial interests. The rental
expenses paid were in the normal course of business at
terms mutually agreed between the Group and NCL.

On behalf of the Board
TSE, Sun Fat, Henry
Chairman

Hong Kong
|0 December 2009
Website: www.ebon.com.hk
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